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Explain role of government in organized society.
OR

Explain limitations of market economy.

Explain A.K.sen contribution in public choice theory.
OR

Explain theory of maximum social advantage.

Explain role of monetary policy to bringing stabilization
in economy.

OR
Explain role of fiscal policy in reducing distributional

inequalities in India.

Explain pure theory of public expenditure.
OR

Explain Wagner's law of increasing state activities.

Write any two of the following :
(1) Explain components of fiscal policy.
(2) Write a note on voluntary exchange model.

(3) Write a note on common property resources.

(4) Write a difference between public and private goods.
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